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Dwellings started by region, 1-3Q, 2010 

In thousand 
Below 5 
<5-10> 
Over 10 

NEW DWELLINGS ARE STILL CONCENTRATED AROUND MOST PROSPEROUS 
CITIES/REGIONS 

~20% of all new 
dwellings started in 

Warsaw area 

Average size of new 
dwelling (m2) 
 
Average number of rooms 
of a new dwelling 
 
 

Average size of new dwellings completed, 2009-2010  

Source: GUS, Intelace Research 

73.1 

48.0 

3.3 3.3 

Dwellings started by type of investor, 1-3Q 2010 

In thousand 

Developers 

Private 
Individuals 

Cooperatives Other  

Very high share of  
homes built by 

individuals 

Total = 127,7 thousand  
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Q1-Q3 
2010 

Q1-Q3 
2009 Change  

99.3 

4.09 

106.0 

4.29 

+6.7 % 

+4.9% 

Newly completed dwellings 
are bigger than older ones 
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MORTGAGE LENDING IS THE KEY DRIVER OF THE HOUSEHOLD DEBT 

Total 
 

* Including individual entrepreneurs and farmers 
** Compound Annual Growth Rate (in percent) 
*** Including loans with undefined purpose  
Source: NBP, Intelace Research 

Housing  
(mortgage) 

loans 

Consumer  
loans 

Other  
loans*** 

Total lending to households* by loan type, 
(outstanding value), 2004-2010  
PLN billion 

CAGR** 

x.x % Change, 2010/2009 
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110 
136 

183 

253 

367 
411 

468 

2004 2005 2006 2007 2008 2009 2010

27 
+14% 

39 

CAGR** 

Change, 2010/2009 

x.x % 

 35.8      50.4     
 77.7     

 116.8     

 192.5      214.9     
 263.7     

2004 2005 2006 2007 2008 2009 2010

+23% 

20 

 46.5      56.0      68.3      90.5     
 119.9      135.3      137.7     

2004 2005 2006 2007 2008 2009 2010

+2% 

16 

 27.3      29.6      36.9      45.8      54.5      60.6      66.4     

2004 2005 2006 2007 2008 2009 2010

+10% 
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SIMILARLY, MARGINS ON NEW FX LOANS (MOSTLY IN CHF) ARE DECLINING  

* Average margin calculated as difference between interest rate charged on new mortgage contracts and interbank rate (LIBOR CHF 3M) 
Source: ZBP, Press, Intelace Research 

Average Margins* – New mortgage loans  (loans in CHF) 

Interest rate (%) 

Nominal rate (loan) 

CHF LIBOR 6M 

Implied margin 

LOANS 
IN CHF 

• Almost all mortgage 
contracts in Poland are based 
on a variable rate (3M or 6M , 
WIBOR or LIBOR) 

 
• Market interest rate changes 
are automatically passed on 
clients so that margins are 
typically little affected over 
the long run 

 
• Mortgage margins topped in 
2009 and since then they are 
in a slightly declining trend 

 
• Margins on FX loans are 
slightly higher (~50bp) than 
margins on PLN loans 

6 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0



Intelace Research 

M
o

rtgage Len
d

in
g in

 P
o

lan
d

,  2011-2013 

Visit http://www.intelace.com  for more details 

Recent documents: 

 

 

2010 

 

• February  - Mortgage Lending in Poland ’10  

• April - Banking Market in Poland ’10 

• June  - Insurance Market in Poland ’10 

• July - Banking outlets database ’10 

• September  - Top 200 CEE banks ’10 

• October  - Investment Funds and Asset Mgmt. ’10 

• November  - Banking Market in Ukraine ’10 

 

2011 

• April - Banking Market in Poland  ’11 [expected] 

• May - Insurance Market in Poland  ’11 [expected] 

 

 

 
 and many other ... 

OUR RECENT PUBLICATIONS  

http://www.intelace.com/

