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ASSET PENETRATION IN POLAND IS STILL LOW IF COMPARED TO OTHER CEE COUNTRIES

Banking assets/capita, 2011

Banking assets/GDP, 2011

BASED ON PRELIMINARY

2011 DATA
EUR 000 percent
Slovenia Latvia 147.8
Czech Rep 16.9 Slovenia 141.5
Latvia 14.3 Czech Rep 121.1
Estonia 13.7 Hungary 120.9
Croatia 12.3 Croatia 1194
Hungary 11.2 Estonia 115.2
Slovak Rep 10.7 Bulgaria 102.8
Poland [ 7.7 BiR 93.2
Lithuania 7.1 S bia 88.0
Bulgaria 5.3 Zibania
Romania 3.8 Poland
Serbia 3.8 Macedonia 84.
BiH 3.2 CEE 15 Slovak Rep 84. CEE 15
Macedonia 3.0 a\\//\::;g;;t:esdll Lithuania 74.5 a“’,v::.iag:et:egs
Albania 2.6 Romania 61.8

Source: Central banks, IMF, National Statistical Offices
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BANKING ASSETS CONTINUE TO GROW

Total banking assets* evolution, 2005-2011 /.W

Asset value in local currency Asset value in EUR
Billion PLN, eoy Billion EUR, eoy

1,295

1,159

1,042 1,057

793 /@/
682
586 257 293 293
| 221 250
2005 2006 2007 2008 2009 2010 2011 2005 2006 2007 2008 2009 2010 2011
GDP
penetration @ Assets calculated in EUR
in% stagnated in 2011 due to
currency depreciation
The banking sector continues
to grow relative to GDP
* Including commercial banks, cooperative banks and foreign bank branches; End of year values 8

** Compound Annual Growth Rate
Source: NBP, GUS
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STRATEGIC CONTROL MAP: MAJOR BANKS ARE VALUED AT A PREMIUM

As of March 30, 2012

3 billion

\

. Constant market

N\

L _| BNP PARIBAS
. FORTIS

1.6 | l

P

/c ti handlowy h

6 billion 15 billion 30 billion
Market 24 ~ PIN - PIN — PLN PLN
1 1 | \
to book* . | \ \
1 1 1 . \\
: In ‘\ N
22 t | - ' \

! ! ! wwmsxx | Bank Zachodni WBK s

1 1 1 \

1 1 1 \

N
i ': o
- 5 \ N
2.0 | | ING 5, .
: :
: '. \ \
1.8 1 i ) '

||
1
1
1
1
1
1
1
1

S~ cap curves
CONSOLIDATED
ACCOUNTS
[ ]
ﬁ Bank Polski
. X
® The largest banks

(PKO, Pekao) enjoy
higher valuation

: o ‘ multiples than
° o o g smaller banks,
14 t | BCER Kredyt Bank -~ ) which are valued at
l BRE BANK SA a discount to their
! L equity
1.2 '. ol \
l‘. ® ", —m_EI
1.0 t LN -
’) “\ GETIN NOBLE \\
Nordecoas_\” \
B®S | .0 9\ H—@ BankBPH .
O 6 1 N \ 1 |\\\ 1 1 1 |\\\\\‘~| 1 1 1 EqUitV*
0 2\4 6 8 10 12 14 16 18 20 22 24 (PNbilion)
§BankBGZ

* Based on consolidated results for 2011, ratios as of March 2012
Source: banks, press, Inteliace Research
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BANK PROFILE — BZ WBK (2/2)

PLN billion, percent

Bank financials, unconsolidated figures

UNCONSOLIDATED

ACCOUNTS
Total @ —
assets 54.8 51.9 52.0
| | |
Market 2008 2009 2010 M:rket
Share*(%) @ stasbiali;?ng

ROAE (%)

Net @ —
banking 2.79 3.04 3.09 3.47
revenue | | | | | '7_ ——
2008 2009 2010 oo
(12 —>
(13—
0.81 0.99 0.92 1.16
2008 2009 2010 2011

Recent facts/events

_

In order to speed up acquisition of new
clients, bank has introduced new product
packages and has applied more aggressive
pricing since 2010.

In 2010, the majority shareholder of the
bank, AIB Group, agreed to sell its stake to
Banco Santander.

IrPAutumn 2011, bank introduced mobile
231 <ing applications for all types of mobile
Jevices. A separate mobile offer based on
loyalty principle ,,Avocado” has been
launched for mutual clients of BZ WBK and
Plus GSM.

In 2010-2012 bank has continued massive ad
campaigns, using popular movie stars to
promote its current account and cash loans.

In February 2012, Santander announced
reaching an agreement with KBC bank on
acquiring Kredyt Bank. BZ WBK will merge
with KB in 2012. Thanks to this move, and
including its consumer finance operations,
Santander will become #3 player in Poland’s
banking sector .

* Share in term of assets

** Compound Annual Growth Rate

Source: Bank, NBP, Press, Inteliace Research
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About this report

This report has been prepared using Inteliace Research
proprietary research and publicly available sources,
including: financial reports, press publications, industry
magazines, directories, financial databases and expert
opinions.

Views presented in this report reflect solely the
independent and unbiased opinion of Inteliace Research
and authors.

All due care has been taken in the production of this
report. However, Inteliace Research does not accept any
responsibility or liability for any omissions or inaccuracies
of the information contained in this publication.

This report is copyrighted. Any distribution, storage,
replication and usage is restricted to Inteliace Research
clients only. In case of any doubt please contact us at:
info@Inteliace.com

About Inteliace Research

Inteliace Research is an independent and privately owned
research firm based in the heart of Eastern Europe in
Warsaw / Poland.

Our company specializes in value-added research services
and tailored business intelligence solutions.

Through our customized research services we help our
clients to better understand their customers, competitors
and overall market dynamics.

The lead researcher and founder of Inteliace Research is
Marcin Mazurek.

Our contact details:

Inteliace Research

Stryjenskich 13¢/78,

02-791 Warszawa, Poland

Tel. +48 22 408 66 20,

Tel. +48 502 512 178

Fax. +48 22 349 21 40

mail: info@Inteliace.com url: www.Inteliace.com
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