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NEWLY STARTED DWELLINGS ARE HIGHLY CONCENTRATED AROUND MOST PROSPEROUS
CITIES/REGIONS

Dwellings started by region, 1-3Q, 2013 Dwellings started by type of investor, 1-3Q 2013

In thousand, (% of total) in % of total

Other
100%=97.9* thousand

Cooperatives ~_ 1.0 716

Below 5%
<5-10%>
Total =97.9* thousand | [l Over 10%

Developers 37.2
7.9
(8.1%)
4.4 .

Warsaw and Krakow

18.7 % areleading in terms hqme.s.bll"t by
(19.1%) of new starts individuals
4.8
(4.9%) .ce of new dwellings completed, 2009-2013
(8.5%)

Private
Individuals

Very high share of

Q1-Q3 Q1-Q3 Change
2009 2013 2009/2013

Average size of a new
dwelling (m?2) 106.5

Average number of m
rooms of a new dwelling

4.33

Newly completed dwellings  ——"—"—"

are significantly bigger today
than in the past
* Data for the first three quarters of 2013 ‘ 3
Source: GUS, Inteliace Research Inteliace Research
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MARGINS ON NEW EUR-DENOMINATED LOANS HAVE ALSO STABILIZED ALTHOUGH ON

A SLIGHTLY HIGHER LEVEL THAN IT IS THE CASE FOR PLN LOANS

Average Margins* — New mortgage loans (loans in EUR)
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/-Margins on EUR- \

denominated loans have
stabilized around 300 bp
since 2012.

e Margins on EUR-
denominated loans are
slightly higher ( 25 bp to
75 bp) than margins on
comparable local currency

N

* Average margin calculated as difference between interest rate charged on new mortgage contracts and interbank rate (LIBOR EUR 6M) 4

Inteliace Research

Source: ZBP, NBP, Stooq.pl, Inteliace Research
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COMPARED TO OTHER EUROPEAN COUNTRIES, MORTGAGE LENDING PENETRATION
BENCHMARKS ARE STILL VERY LOW IN POLAND

Residential mortgage debt per capita, 1H2013
In thousand EUR

Residential mortgage debt to GDP ratio, 1H2013

In percent

Denmark |43-7 Netherlands | 108.0
Netherlands | 38.6 Denmark | 99.8
Sweden | 35.2 Sw- | 824

Ireland | 76.4
UK d | 76.0
Belgium 15.6 Portugal | 65.8
Germany 14.8 Spain | 60.1
Spain 13.2 Belgium 46.3
Portugal 10.4 Germany 44.7
Italy :I 6.1 recordedin past years, Latvia 23.7
v (26 o [
Czech Republic :I 21 are still very low in Poland Poland - 203
Poland I 2.0 Lithuania :I 17.0
Lithuania [] 1.9 Czech..| | 142
Bulgaria ] 0.7 Bulgaria :I 12.1
Romania ] 0.5 Romania :I 7.0

Source: EMF- HYPOSTAT, National central banks, Inteliace Research
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About this report

This report has been prepared using publicly available
sources including: financial reports, press publications,
industry magazines, directories, financial databases and
expert opinions.

Views presented in this report reflect solely independent
and unbiased opinion of Inteliace Research and the
author.

All due care has been taken in the production of this
report, however Inteliace Research does not accept any
responsibility or liability for any omissions or inaccuracies
of the information contained in this publication.

This report is copyrighted. Any distribution, storage,
replication and usage is restricted.

In case of any doubt please contact us at:
info@Inteliace.com

About Inteliace Research

Inteliace Research is an independent and privately owned
research firm based in the heart of Eastern Europe in
Warsaw / Poland.

Our company is specializing in value-added research
services and tailored business intelligence solutions.

Through our customized research services we help our
clients to better understand their consumers, competitors
and overall market dynamics.

The lead researcher and founder of Inteliace Research is
Marcin Mazurek.

Our contact details:
Inteliace Research
Foksal 17b / 31, 00-372 Warszawa, Poland

Tel. +48 50 251 21 78, Fax. +48 22 408 66 20
mail: info@Inteliace.com
url: www.Inteliace.com
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