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NEWLY COMPLETED DWELLINGS ARE HIGHLY CONCENTRATED AROUND MOST
PROSPEROUS CITIES/REGIONS

Dwellings completed by region, Q1-Q3 2015 (nine months) Dwellings completed by type of investor, Q1-Q3 2015

In thousand in % of total
100%=101.4* thousand

ESeIcl)\(’)\f’/S:A Cooperatives 3 1

-10% .
& other

Total =101.4* thousand I Over 10%

Developers | 39.8

Warsaw and
Poznan regions
are leading in
terms of dwellings
completed

Private
Individuals

Still very high share
of homes built by
individuals

. of new dwellings completed

Q1-Q3 Q1-Q3 Change
2009 2015 2009/2015
Average size of a new
dwelling (m?2) 102.6

Average number of
rooms of a new dwelling m 4.21

Newly completed
dwellings are bigger

* Data for the first three quarters of 2015
Source: GUS, Inteliace Research
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COMPARED TO OTHER EUROPEAN COUNTRIES, MORTGAGE LENDING PENETRATION

BENCHMARKS FOR POLAND ARE STILL EXTREMELY LOW

Residential mortgage debt per capita, Q3 2015

In thousand EUR

Denmark
Netherlands*
Sweden
UK

Ireland
Belgium
Germany
France
Spain
Portugal
Italy
Poland
Czech Rep.
Hungary

Romania

26.7
24.2
18.1
15.6
12.9
123
9.7
5.9

Mortgage lending penetration
benchmarks for Poland are far
below all major Western
European markets

Residential mortgage debt to GDP ratio, Q3 2015

In percent

Netherlands*
Denmark
“veden
UK

<land
Portugal
Spain
Belgium
Germany
France
Italy
Poland
Czech Rep.
Hungary

Romania

| 96
| 90
| 83
| 77

| s9

| 58
| 55
| 51

DATA BY

EMF-HYPOSTAT

* Figure as of Q2 2015

Source: EMF- HYPOSTAT, Eurostat, Inteliace Research
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HOME PRICES BOTTOMED OUT IN H1 2013 AND SINCE THEN THEY HAVE REMAINED IN A
SLOWLY ADVANCING TREND

Average transaction prices of residential real estate (dwellings) in selected cities, 2010-Q3 2015

PLN '000 per square meter Price change
(per sq.m.)
8.5 City 1Q2010 to Q3 2015
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Price bottom - - C —
Source: AMRON, Inteliace Research reached in most Prices are still lower today than in
cities in 2012/2013 Q1 2010 across all regions
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About this report

This report has been prepared using publicly available
sources including: financial reports, press publications,
industry magazines, directories, financial databases and
expert opinions.

Views presented in this report reflect solely independent
and unbiased opinion of Inteliace Research and the
author.

All due care has been taken in the production of this
report, however Inteliace Research does not accept any
responsibility or liability for any omissions or inaccuracies
of the information contained in this publication.

This report is copyrighted. Any distribution, storage,
replication and usage is restricted.

In case of any doubt please contact us at:
info@Inteliace.com

About Inteliace Research

Inteliace Research is an independent and privately owned
research firm based in the heart of Eastern Europe in
Warsaw / Poland.

Our company is specializing in value-added research
services and tailored business intelligence solutions.

Through our customized research services we help our
clients to better understand their consumers, competitors
and overall market dynamics.

The lead researcher and founder of Inteliace Research is
Marcin Mazurek.

Our contact details:
Inteliace Research
Foksal 17b / 31, 00-372 Warszawa, Poland

Tel. +48 50 251 21 78, Fax. +48 22 408 66 20
mail: info@Inteliace.com
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Number of bank outlets per 1000 sq km, by region, 2011
Liczba placéwek na 1000 km2 powierzchni wg. wojewédztw, 2011r.
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GESTOSC SIECI PLACOWEK BANKOWYCH W POLSCE (3/3)

GE MONEY BANK — OVERVIEW

As of March 2006

History & Background

ty ,powiat’, 2011
powiatéw, 2011r.
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