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Compared to other European countries, mortgage lending penetration benchmarks 
for Poland are still extremely low

Residential mortgage debt per capita, 2017 Q3
In thousand EUR

Residential mortgage debt to GDP ratio, 2017 Q3 
In percent

Source: EMF- HYPOSTAT, Eurostat,  Inteliace Research

Mortgage lending penetration 
benchmarks for Poland are far 

below all major Western 
European markets

95

89

87

64

54

51

47

43

42

38

22

22

21

12

8

Netherlands

Denmark

Sweden

UK

Belgium

Portugal

Spain

Germany

France

Ireland

Italy

Czech Rep.

Poland

Hungary

Romania

42.7

40.4

39.3

23.4

21.9

20.2

16.5

14.0

11.3

9.2

6.2

3.7

2.4

1.4

0.7

Denmark

Sweden

Netherlands

UK

Ireland

Belgium

Germany

France

Spain

Portugal

Italy

Czech Rep.

Poland

Hungary

Romania

4

DATA BY
EMF-HYPOSTAT



Inteliace Research

M
o

rtgage Len
d

in
g in

 P
o

lan
d

,  2018
-2020

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

7.5

Ja
n

-1
2

M
ar

-1
2

M
ay

-1
2

Ju
l-

12

Se
p

-1
2

N
o

v-
12

Ja
n

-1
3

M
ar

-1
3

M
ay

-1
3

Ju
l-

13

Se
p

-1
3

N
o

v-
13

Ja
n

-1
4

M
ar

-1
4

M
ay

-1
4

Ju
l-

14

Se
p

-1
4

N
o

v-
14

Ja
n

-1
5

M
ar

-1
5

M
ay

-1
5

Ju
l-

15

Se
p

-1
5

N
o

v-
15

Ja
n

-1
6

M
ar

-1
6

M
ay

-1
6

Ju
l-

16

Se
p

-1
6

N
o

v-
16

Ja
n

-1
7

M
ar

-1
7

M
ay

-1
7

Ju
l-

17

Se
p

-1
7

N
o

v-
17

Since 2014, margins on new mortgage loans have been pretty stable and they 
stood slightly above 2.5%

* Average margin calculated as difference between interest rate charged on new mortgage contracts and the underlying interbank rate (WIBOR 6M)
Source: NBP, stooq.pl, Inteliace Research

Average margins* – New mortgage loans  (loans in PLN), 2012-2017 

Interest rate (%)

Nominal rate on new loans

WIBOR 6M (reference rate)

Implied margin

LOANS
IN PLN

5

•Margins on PLN mortgage 
loans have been stable 
recently

• Slow demand for loans 
prevents further margin 
increases while new taxes 
and growing regulatory 
burdens on banks makes 
it hard for banks to 
compete with margins
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About Inteliace Research

Inteliace Research is an independent and privately owned
research firm based in the heart of Eastern Europe in
Warsaw / Poland.

Our company specializes in value-added research services
and tailored business intelligence solutions.

Through our customized research services we help our
clients to better understand their customers, competitors
and overall market dynamics.

The lead researcher and founder of Inteliace Research is
Marcin Mazurek.

Our contact details:
Inteliace Research
Foksal 17B / 31, 00-372 Warszawa, Poland

Tel. +48 22 408 66 20, Tel. +48 502 512 178
Fax. +48 22 349 21 40

mail: info @ inteliace.com
www: http://www.inteliace.com/en/publications.html

About this report

This report has been prepared using Inteliace Research
proprietary research and publicly available sources,
including: financial reports, press publications, industry
magazines, directories, financial databases and expert
opinions.

Views presented in this report reflect solely the
independent and unbiased opinion of Inteliace Research
and authors.

All due care has been taken in the production of this
report. However, Inteliace Research does not accept any
responsibility or liability for any omissions or inaccuracies
of the information contained in this publication.

This report is copyrighted. Any distribution, storage,
replication and usage is restricted to Inteliace Research
clients only. In case of any doubt please contact us at:
info @ inteliace.com

http://www.inteliace.com/en/publications.html
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