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Agenda

▪ CEE-15 Banking Markets

▪ TOP 200 CEE banks – league table

4



Inteliace Research

T
O

P
 2

0
0
 B

A
N

K
S

 IN
 C

E
E

, 2
0
2
1

E
D

IT
IO

N

Almost the half of TOP200 CEE banks come from 4 major CEE markets: Poland, Czech 
Republic, Hungary and Romania
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TOP 200 banks in CEE 15 - number of banks by country*

* Top 200 qualifying condition: Assets worth EUR 669 million as of 2020 and EUR 644 million as of 2019
** Montenegro, Kosovo not included 
Source: Banks, Inteliace Research
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All markets within CEE-15 have seen growth in banking assets during 2018-2020. Hungary, 
Estonia and Lithuania recorded particularly high growth rates

* CEE-15: Poland, Hungary, Czech Republic, Slovakia, Slovenia, Croatia, BiH, Serbia, North Macedonia, Albania, Romania, Bulgaria, Lithuania, Latvia, Estonia
Source: Central banks, National supervision authorities, ECB,  Inteliace Research

Average annual assets growth (CAGR), 2018-2020, in EUR, %

CEE-15* banking markets - Size vs. growth matrix, 2018-2020

x
Total banking 
assets, 2020
in billion EUR
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Profitability of CEE banks plunged in 2020
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* ROE – Return on equity, ROA – Return on assets; Weighted average for 159 of top 200 banks as of 2020; Excluding foreign bank branches (equity not available) or banks with missing profit data. 
Sample size and composition is changing between years 
Source: Inteliace Research

ROE* distribution vs. asset size for top CEE banks, 
as of 2020
in percent

Asset size, billion EUR

%
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Notes on methodology

Country
Currency 

symbol
2017 eoy 2018 eoy 2019 eoy 2020 eoy

Albania ALL 132.95 123.42 121.81 123.70

Bosnia BAM 1.956 1.956 1.956 1.956

Bulgaria BGN 1.956 1.956 1.956 1.956

Croatia HRK 7.44 7.41 7.44 7.55

Czech Republic CZK 25.54 25.72 25.41 26.24

Estonia EUR 1.00 1.00 1.00 1.00

Hungary HUF 310.33 320.98 330.53 363.89

Latvia EUR 1.00 1.00 1.00 1.00

Lithuania EUR 1.00 1.00 1.00 1.00

Nt. Macedonia MKD 61.50 61.50 61.49 61.69

Poland PLN 4.177 4.301 4.257 4.560

Romania RON 4.659 4.664 4.783 4.868

Serbia CSD 118.47 118.19 117.58 117.59

Slovakia EUR 1.00 1.00 1.00 1.00

Slovenia EUR 1.00 1.00 1.00 1.00

FX rates: 

• All values presented in this report have been converted from local currency into Euro using end of year
exchange rates.

• Exchange rates used in this report:  (LCU per 1 EUR)

Data precision and comparability with previous versions: 

• Wherever possible unconsolidated financials have been presented in this report. In case unconsolidated figures were not 
available, consolidated values have been used and this fact has been marked.

• In few cases the historical values (year-1 assets) have been revised/corrected due to banks revising their historical results.

Source: ECB, Central banks
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About the report and its authors

About Inteliace Research

Inteliace Research is an independent and privately owned

research firm based in the heart of Eastern Europe in

Warsaw / Poland.

Our company specializes in value-added research services

and tailored business intelligence solutions.

Through our customized research services we help our

clients to better understand their customers, competitors

and overall market dynamics.

The lead researcher and founder of Inteliace Research is

Marcin Mazurek.

Our contact details:

Inteliace Research

Warszawa, Poland

Tel. +48 22 408 66 20, Tel. +48 502 512 178

Fax. +48 22 349 21 40

mail: info @ inteliace.com

www: http://www.inteliace.com/en/publications.html

About this report

This report has been prepared using Inteliace Research

proprietary research and publicly available sources,

including: financial reports, press publications, industry

magazines, directories, financial databases and expert

opinions.

Views presented in this report reflect solely the

independent and unbiased opinion of Inteliace Research

and authors.

All due care has been taken in the production of this

report. However, Inteliace Research does not accept any

responsibility or liability for any omissions or inaccuracies

of the information contained in this publication.

This report is copyrighted. Any distribution, storage,

replication and usage is restricted to Inteliace Research

clients only. In case of any doubt please contact us at:

info @ inteliace.com
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